
6HJPHQWLQJ�0HVV\�7H[W��'HWHFWLQJ�%RXQGDULHV�LQ�7H[W�
'HULYHG�IURP�+LVWRULFDO�1HZVSDSHU�,PDJHV

&DURO�$QGHUVRQ�	�3KLO�&URQH��$QFHVWU\�FRP

%DFNJURXQG

Ɣ *RDO��VHJPHQW�OLVWV�RI�PDUULDJH�DQQRXQFHPHQWV�IURP�
KLVWRULFDO�QHZVSDSHUV�LQWR�XQLWV�RI�RQH�PDUULDJH�HDFK�

Ɣ 2XU�WH[W�VHJPHQWDWLRQ�V\VWHP�IRUPV�SDUW�RI�D�ODUJHU�SLSHOLQH�
H[WUDFW�JHQHDORJLFDO�LQIRUPDWLRQ�IURP�LPDJHV�RI�KLVWRULFDO�
QHZVSDSHUV�

Ɣ &KDOOHQJHV�
ż 1RQ�QDUUDWLYH�VWUXFWXUH�WR�DQQRXQFHPHQWV
ż 7RSLF�VLPLODULW\�EHWZHHQ�DGMDFHQW�DQQRXQFHPHQWV
ż 0HVV\�WH[W�SURGXFHG�E\�2&5�VRIWZDUH
ż 6WDQGDUG�VHQWHQFH�VSOLWWLQJ�PHWKRGV�GR�QRW�DFFXUDWHO\�
GHWHFW�DQQRXQFHPHQW�ERXQGDULHV

2XU�$SSURDFK

Ɣ :H�XVH�D�VXSHUYLVHG�PDFKLQH�OHDUQLQJ�PRGHO�WR�GHWHFW�ERXQGDULHV�EHWZHHQ�DQQRXQFHPHQWV��UDWKHU�WKDQ�DQ�XQVXSHUYLVHG�
PHWKRG�EDVHG�RQ�WRSLFDO�VLPLODULW\�

Ɣ 7KLV�PRGHO�LQFRUSRUDWHV�VSDWLDO�LQIRUPDWLRQ�DERXW�ZRUG�SRVLWLRQV�
Ɣ $QQRXQFHPHQW�ERXQGDULHV�DUH�PDGH�DW�WKH�WRNHQ�OHYHO��UDWKHU�WKDQ�WKH�VHQWHQFH�OHYHO�
Ɣ 7KH�PRGHO�OHYHUDJHV�D�SUH�WUDLQHG�(/0R�PRGHO�ILQH�WXQHG�RQ�DQ�DQ�LQ�GRPDLQ�GDWDVHW�

)LJXUH����$Q�H[DPSOH�RI�DQ�DUWLFOH�LQ�
RXU�GDWDVHW�DORQJ�ZLWK�SURSHUO\�
VHJPHQWHG�WH[W��$UWLFOH�IURP�7KH�
%DOWLPRUH�6XQ��-XQH�����������S������
ZZZ�QHZVSDSHUV�FRP�FOLS����������
�

)LJXUH����,OOXVWUDWLRQ�RI�RXU�PRGHO�DUFKLWHFWXUH��9HFWRUV�DUH�QRW�VKRZQ�WR�VFDOH��7KH�ILUVW�WRNHQ�LQ�WKLV�H[DPSOH��0$55,('��LV�QRW�SDUW�RI�D�VSHFLILF�PDUULDJH�
DQQRXQFHPHQW�DQG�LV�WKHUHIRUH�ODEHOHG�2��7KH�ILUVW�VHJPHQW�EHJLQV�ZLWK�$P\�

5HVXOWV

Ɣ :H�HYDOXDWH�RXU�PRGHO�LQ�WZR�ZD\V�
ż 3N��$�VWDQGDUG�PHWULF�XVHG�LQ�WH[W�VHJPHQWDWLRQ
ż ³7DVN�EDVHG´�HYDOXDWLRQ��3UHFLVLRQ�DQG�UHFDOO�IRU�
ZHGGLQJ�UHODWHG�HQWLWLHV�EDVHG�RQ�ZKHWKHU�WKH\�DUH�
LQFOXGHG�LQ�WKH�FRUUHFW�VHJPHQW�

Ɣ :H�FRPSDUH�RXU�PRGHO�WR�WKH�UHFHQW�WH[W�VHJPHQWDWLRQ�
PRGHO�RI�.RVKRUHN�HW�DO���������

&RQFOXVLRQV

Ɣ 'HWHFWLQJ�ERXQGDULHV�DW�WKH�WRNHQ�OHYHO�LV�FULWLFDO�IRU�
VXFFHVVIXO�VHJPHQWDWLRQ�

Ɣ )LQH�WXQLQJ�D�ODQJXDJH�PRGHO�RQ�LQ�GRPDLQ�WH[W�JLYHV�
VLJQLILFDQW�LQFUHDVH�LQ�SHUIRUPDQFH�

Ɣ ,QFRUSRUDWLQJ�VSDWLDO�IHDWXUHV�\LHOGV�VPDOO�LPSURYHPHQWV�
Ɣ 7DVN�VSHFLILF�HYDOXDWLRQ�PHWULFV�FDQ�EH�PRUH�XVHIXO�WKDQ�
JHQHULF�PHWULFV�


